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Saskatchewan Association of Recreation Professionals Inc.

Note John Austin
Fund 2023

Operating
Fund 2023

Combined JAF 
and Operating 

Fund 2023

John Austin
Fund 2022

Operating
Fund 2022

Assets

Current Assets
Cash 3a - 3,604 3,604  - 1,782 
Short term investments 5 335,518  19,839 355,357  321,505  19,906 
Grant receivable - 6,720 6,720  - 6,720 
Other receivables 4 - 3,458 3,458  - 5,139 
Prepaid expenses - 1,597 1,597  - 1,338 

Total Current Assets 335,518  35,218  370,736  321,505  34,885  

Property, plant and equipment, net of 
accumulated amortization 6 - 390 390  - 656 

Total Assets 335,518  35,608  371,126  321,505  35,541  

Liabilities and Net Assets

Current Liabilities

Accounts payable and accrued liabilities 7 - 4,567 4,567  - 12,615 
Deferred revenue - 1,500 1,500  - -

Total Current Liabilities - 6,067 6,067  - 12,615 

Net Assets
Invested in capital assets - 390 390  - 656 
Available net assets 335,518  29,151 364,669  321,505  22,270 

Total Net Assets 335,518  29,541  365,059  321,505  22,926  

Total Liabilities and Net Assets 335,518  35,608  371,126  321,505  35,541  

Approved on Behalf of the Board:

Statement of Financial Position

As at June 30, 2023

The accompanying notes are an integral part of these financial statements. 3



John Austin Operating Combined JAF and John Austin Operating
Fund 2023 Fund 2023 Operating Fund 2023 Fund 2022 Fund 2022

Revenues
Saskatchewan Lotteries Trust Fund - 97,706 97,706      - 97,706 

SPRA Framework in Action Grant - 2,000 2,000        - -

Community Initiatives Fund - 2,500 2,500        - -

PNPCG lottery commissions - 26,880 26,880      - 26,880 

Memberships (Schedule 1) - 14,552 14,552      - 13,875 

Programs - special events - 30,915 30,915      - 1,508 

Sponsorships - 5,000 5,000        - 2,000 

Investment and other income 14,013   4,099 18,112      (32,225)   19     

Total revenue 14,013   183,652      197,665    (32,225)   141,988   

Expenditures
Administration (Schedule 2) - 8,835 8,835        - 7,997 
Communication - 4,656 4,656        - 3,765 
Organizational Development (Schedule 3) - 26,681 26,681      - 25,494 
Program Development (Schedule 4) - 74,523 74,523      - 39,728 
Salaries and Benefits - 62,341 62,341      - 71,177 

Total expenditures - 177,036 177,036    - 148,161 

14,013   6,616   20,629      (32,225)   (6,173)      

Statement of Operations 

For the year ended June 30, 2023

Saskatchewan Association of Recreation Professionals Inc. 

Excess (Deficiency) of revenue over 
expenditures

The accompanying notes are an integral part of these financial statements. 4



John Austin Operating Combined JAF and John Austin Operating

Fund 2023 Fund 2023 Operating Fund 2023 Fund 2022 Fund 2022

Net assets, beginning of year 321,505        22,269      343,774     353,730  28,254     

Excess (Deficiency) of revenue over expenditures 14,013   6,616        20,629       (32,225)   (6,173)      

Net investment in capital assets -      266    266     -       188   

Net assets, end of year 335,518        29,151      364,669     321,505  22,269     

Statement of Changes in Net Assets

For the year ended June 30, 2023

Saskatchewan Association of Recreation Professionals Inc. 

The accompanying notes are an integral part of these financial statements. 5



John Austin Operating Combined JAF John Austin Operating 
Fund 2023 Fund 2023 and Operating

Fund  2023
Fund 2022 Fund 2022

Excess (Deficiency) of revenue over 
expenditures 14,013  6,616  20,629  (32,225)  (6,173)  

Amortization -  266  266  -  188  

(Increase) decrease in other receivables -  1,681  1,681  -  (2,036)  

(Increase) decrease in prepaid expenses -  (259)  (259)  -  (299)  

Increase (decrease) in accounts payable -  (8,049)  (8,049)  -  6,367  

Increase (decrease) in deferred revenue -  1,500  1,500  -  -  

14,013  1,755  15,768  (32,225)  (1,953)  

CASH FLOWS FROM INVESTING ACTIVITIES:

(Increase) decrease in investments (14,013)  67  (13,946)  (35,895)  (19,906)  

(14,013)  67  (13,946)  (35,895)  (19,906)  

-  1,822  1,822  (68,120)  (21,859)  

Cash at beginning of period -  1,782  1,782  68,120  23,641  

Cash at end of period -  3,604  3,604  -  1,782  

Saskatchewan Association of Recreation Professionals Inc.
Statement of Cash Flows

For the year ended June 30, 2023

Net cash increase (decrease) in cash

CASH FLOWS FROM OPERATING ACTIVITIES:

TOTAL CASH FLOWS FROM OPERATING 
ACTIVITIES

TOTAL CASH FLOWS FROM INVESTING 
ACTIVITIES

The accompanying notes are an integral part of these financial statements. 6



Saskatchewan Association of Recreation Professionals Inc.
Notes to the Financial Statements
For the Year Ended June 30, 2023

1. Nature of Operations

2. Basis of Accounting

3. Significant Accounting Policies

a. Cash and cash equivalents

b. Property, plant and equipment

Computer hardware – pre 2006 30%
Computer hardware – 2006+ 45%
Furniture 20%

Amortization expense for June 30, 2023 was $266 (2022 - $188).

c. Income taxes

d. Financial instruments

Cash and cash equivalents includes short-term investments that are carried at market value. Annual
increases or decreases in market value are reported in the investment income for the year.

Saskatchewan Association of Recreational Professionals Inc. (“the Association”) is incorporated under the
Non-Profit Corporations Act of Saskatchewan whose mission is the ongoing development of leadership
excellence of recreation professionals.

These financial statements have been prepared in accordance with Canadian Accounting Standards for Not-
for-Profit Organizations (ASNPO).

The Association’s financial instruments consist of cash, investments, accounts receivable, accounts
payable and accruals. Unless otherwise noted it is the board’s opinion that the Association is not
exposed to significant interest or credit risk arising from these financial instruments. The fair value of
these financial instruments approximates the carrying value unless otherwise noted.

The Association uses the accrual basis of accounting. The accrual basis of accounting recognizes revenues
as they are earned and measurable; expenses are recognized as they are incurred and measurable as a
result of receipt of goods and services and creation of a legal obligation to pay. Expenses also include
amortization of tangible capital assets.

Property, plant and equipment is carried at cost. Amortization is calculated using the declining balance
method over estimated useful lives at the following rates:

No provision of income tax has been made in the financial statement as the Association is a not-for-
profit organization and, to the extent the Association maintains its not-for-profit status, no income tax
will be payable.
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Saskatchewan Association of Recreation Professionals Inc.
Notes to the Financial Statements
For the Year Ended June 30, 2023

3. Significant Accounting Policies continued

e. Revenue recognition

f. Fund accounting

g. Financial risk management

4.
2023 2022

3,241$             4,989$             
Interest receivable 217 150 

3,458$             5,139$             

The Association maintains its accounts in accordance with the principles of fund accounting and follows
the restricted fund method of accounting for revenue. Resources are classified for accounting and
reporting purposes into funds according to the activity or objective specified.

The operating fund accounts for the Association’s operating activities. The John Austin Foundation
Fund accounts for the investments in the Foundation. The purpose of the John Austin Foundation Fund
is to assure financial stability upon which the Association may operate and grow.

The John Austin Fund was established by the membership to guarantee the future of the Saskatchewan
Association of Recreation Professionals and to generate funds to be used for the advancement of
recreation as a profession.

The Fund is managed by members of the Association Board. The Association typically accesses funds
to an annual maximum of $10,000 at the discretion of the Board. During the year the Board allocated
$nil (2022 – $nil) from the John Austin Fund to the operating fund.

Other receivables

GST receivable

Total

The Association has a risk management framework to monitor, evaluate and manage the principle risk
assumed with financial instruments.  The significant risks to which the Association is exposed are:

Interest rate risk which is the risk that the fair value or future cash flows of a financial instrument will
fluctuate because of changes in market interest rates. The Association’s exposure to interest rate risk
is limited to the value of cash surrender value of life insurance policies.

The Association follows the deferral method of accounting for contributions. Restricted contributions
are recognized as revenue in the year in which the related expenses are incurred. Unrestricted
contributions are recognized as revenue when received or receivable if the amount to be received can
be reasonably estimated and collection is reasonably assured. 
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Saskatchewan Association of Recreation Professionals Inc.
Notes to the Financial Statements
For the Year Ended June 30, 2023

5.

2023 2022
48,293$           46,955$           

307,064           294,456           
355,357$         341,411$         

6.

Accumulated 2023 Net 2022 Net
Cost Depreciation Book Value Book Value

Computer Equipment 2,340$             (2,036)$            304$                548$                
Furniture 889 (803) 86 108 
Total 3,229$             (2,839)$            390$                656$                

7.

2023 2022
699$                595$                

Accrued audit fee 2,775               2,775               
Other accrued expenses 1,093               7,075               
Guylaine Green - 2,116               
Taxes payable - 54 

4,567$             12,615$           

8. Economic dependence

The Association currently receives significant revenue in grants from Saskatchewan Lotteries Trust Fund for
Sport, Culture and Recreation. As a result, the Association is dependent upon the continuance of these
grants to maintain operations at their current level.

Short term investments

RBC GIC, maturing May 25/25, 4.55%

Total

RBC investment savings - Mutual Funds
Total

Accounts payable & accrued liabilities

Administration Centre

Property, plant and equipment	

9



Schedules

Schedule 1 - Memberships

2023 2022

Professional 13,015$          12,800$          
Student 560 480 
Alumni 100 - 
Associate 877 595 

Total Memberships 14,552$          13,875$          

Schedule 2 - Administration

2023 2022

Amortization 266$               188$               
Office operations 4,053              3,982              
Professional fees 4,516              3,827              

Total Administration 8,835$            7,997$            

Schedule 3 - Organizational Development

2023 2022

Board of Directors 20,442$          20,139$          

Insurance 2,016              1,844              

Personnel training and travel 4,223              3,511              

Total Organizational Development 26,681$          25,494$          

2023 2022

Advocacy 18,733$          27,214$          
Bursaries and scholarships 4,000              4,000              
Education 4,022              4,911              
Networking 2,118              3,603              
Seminars and conferences 42,650            - 
Task forces 3,000              - 

Total Program Development 74,523$          39,728$          

Schedule 4 - Program Development

For the year ended June 30, 2023

Saskatchewan Association of Recreation Professionals Inc.      

Schedule of Revenue

Schedule of Expenses

The accompanying notes are an integral part of these financial statements. 10
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